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Abstract:

This research deals with a fundamental analytical study of one of the most accurate topics
of contemporary corporate jurisprudence, namely "the legal protection of the minority
shareholders in a joint stock company", highlighting the fundamental conflict between the
principle of majority sovereignty and the right of the minority to protect its investments
from arbitrariness and deviation from authority. The problem of the study focuses on
evaluating the effectiveness and adequacy of the judicial and alternative means approved
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by the regulator in the new Saudi Companies Law of 1443 AH, and comparing them with
the established rules in Islamic jurisprudence, especially the rule of "no harm and no
harm", with the aim of finding a delicate regulatory balance that prevents the dictatorship
of the majority, and protects private property rights, without exposing the company's
economic stability to the risk of malicious lawsuits or management paralysis. The research
concluded with the presentation of a package of legal and regulatory recommendations,
the most important of which is the call for the creation of urgent judicial departments to
immediately decide on the reservation requests filed by the minority, and obliging the
joint stock companies to establish specialized shareholder relations departments to spread
regulatory awareness, as well as proposing to frame the preliminary negotiations stage in
the mergers and acquisitions processes with strict legislative texts that prevent harming
the minority shareholders' shares.

Keywords: Joint Stock Companies, Corporate Governance ,Civil Liability of the Board
of Directors, Minority Shareholders Protection
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